Business Affairs and Audit Committee
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Kyle Hall, Room 340, Radford, VA
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Call to Order

Ms. Jeanne S. Armentrout, Chair, formally called the meeting to order at 10:55 a.m. in Kyle Hall, Room 340,
Radford, Virginia. Ms. Armentrout welcomed everyone to the December meeting of the Business Affairs and
Audit Committee.

Approval of Agenda
Ms. Armentrout asked for a motion to approve the December meeting agenda, as published. Mr. Jonathan
Sweet so moved, Mr. George Mendiola, Jr., seconded, and the motion carried unanimously.

Approval of Minutes

Ms. Armentrout asked for a motion to approve the minutes of the September 11, 2025, Business Affairs and
Audit Committee meeting, as published. Dr. Betty Jo Foster so moved, Mr. Sweet seconded, and the motion
carried unanimously.

Reports
University Auditor’s Report

University Auditor Margaret McManus presented an oral report on the September 2025 quarterly review of
the University Discretionary Fund. She also presented audit reports on FY2025 Change and Petty Cash
Funds, FY2025 Payroll Review, and the Quarterly Follow-up Audit Status Report. She also presented the
Internal Audit Strategy. A copy of the reports was included with the board materials.

Financial Update

Vice President Rob Hoover presented an overview of Radford University financial processes; a review of
internal budget processes; a list of priorities for Fiscal Year 2027; and an update on the Roanoke Academic
Health Sciences Center. A copy of the reports was included in the board materials.

Retirement Committee Update
Principle/Financial Advisor for Captrust, Barry Schmitt provided an update on behalf of the Retirement
Committee. A copy of the report was included in the board materials.

Action Item

Recommendation for Approval of the Discrimination and Harassment Policy Revision

Vice President Hoover presented to the committee proposed changes to the Discrimination and Harassment
Policy.

Ms. Armentrout asked for a motion to recommend the Discrimination and Harassment Policy revision as
presented to the full Board for approval. Dr. Foster so moved, Mr. Mendiola seconded, and the motion



carried unanimously. A copy of the proposed resolution is attached hereto as Attachment A and is made a
part hereof.

ADJOURNMENT
With no further business to come before the committee, Ms. Armentrout adjourned the meeting at 11:49 a.m.

Respectfully submitted,

Pamela Fitchett

Executive Assistant to the

Vice President for Finance and Administration
and Chief Financial Officer



